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(2) (1) THE REVENUE OR MONEY THAT AN THE AUTHORITY
PLEDGES AND RECEIVES IS SUBJECT IMMEDIATELY TO THE LIEN OF THE
PLEDGE.

(I1) NEITHER PHYSICAL DELIVERY OF THE REVENUE OR
MONEY NOR ANY OTHER ACT IS REQUIRED TO VALIDATE THE LIEN.

(3) THE LIEN OF THE PLEDGE IS VALID AND BINDING AGAINST
EACH PARTY WITH A CLAIM AGAINST THE AUTHORITY IN TORT, CONTRACT, OR
OTHERWISE, REGARDLESS OF WHETHER THE PARTY HAS NOTICE OF THE LIEN.

(B) THE TRUST AGREEMENT AND ANY OTHER AGREEMENT OR LEASE
CREATING A PLEDGE UNDER THIS SECTION NEED NOT BE FILED OR RECORDED,
EXCEPT IN THE RECORDS OF THE AUTHORITY.

22-208.

(A) PROCEEDS FROM THE SALE OF BONDS AND OTHER REVENUES
RECEIVED UNDER THIS TITLE ARE TRUST FUNDS TO BE HELD AND APPLIED
SOLELY AS PROVIDED IN THIS TITLE.

(8) (1) EACH OFFICER, BANK, OR TRUST COMPANY THAT RECEIVES
TRUST MONEY FROM AN THE AUTHORITY UNDER THIS TITLE SHALL ACT AS
TRUSTEE OF THE MONEY AND SHALL HOLD AND APPLY THE MONEY FOR THE
PURPOSES SPECIFIED UNDER THIS TITLE.

(2) THE OFFICER, BANK, OR TRUST COMPANY HOLDING MONEY IS
SUBJECT TO:

(I) ANY REGULATION ADOPTED UNDER THIS TITLE; AND

(11) THE RESOLUTION AUTHORIZING THE ISSUANCE OF
BONDS OR THE TRUST AGREEMENT.

22-209.

(A) (1) AN THE AUTHORITY MAY ISSUE BONDS TO REFUND
OUTSTANDING BONDS OF THE AUTHORITY, INCLUDING PAYING:

() ANY REDEMPTION PREMIUM;

(1) INTEREST ACCRUED OR TO ACCRUE TO THE DATE OF
REDEMPTION, PURCHASE, OR MATURITY OF THE BONDS; AND
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